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The residual value and expected useful life of an asset are reviewed at least at each 
financial year-end and, if expectations differ from previous estimates, the change is 
accounted for. The useful life on an asset is defined in terms of the assets expected utility 
to the Group.
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Inter relationship between key 
inputs and fair measurement
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 Unrealised foreign exchange gains
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(i)	 The exchange rate of the Jamaica dollar at July 27, 2018 being the Bank of Jamaica weighted 
average exchange rate of the Jamaica dollar was US$1 to J$133.3957, £1 to J$176.0537, Cdn$1 
to J$103.6942, €1 to J$153.6409, and Cayman dollar 1 to J$162.7241, compared to US$1 to 
J$125.3198, £1 to J$176.7955, Cdn$1 to J$96.6059, €1 to J$154.6148 and Cayman dollar 1 to 
J$153.2132, at March 31, 2018.

	
(ii)	 On June 1, 2018 the Government of Barbados announced that it was suspending payments due on 

debts owed to external commercial creditors. Post-announcement the price of the Government 
of Barbados bonds declined by approximately 35% compared to its March 31, 2018 value. As 
at March 31, 2018 the Bank held USD denominated investment in the Government of Barbados 
bonds with a carrying value of $109,516,000 (2017: $121,702,000). 

	 No adjustment has been made to the financial statements to this effect.


